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PLANTING of crops from
rice to cotton and. soy-
abeans in India is gathering
pace as farmers benefit
from an increase in mon-
soon raims, defying. fore-
casts that a developing El
“Nino would curb rainfall.
Almost 80 per cent of

India received excess or nor--

mal downpours since June
1, allowing farmers to begin
sowing of rice, cotton, corn
and soybeans in the south,
west and central regions, ac-
cording to the meteorologi-

cal department. The good

showing is set to continue
through June, it estimates.
A better-than-expected
start to the morisoon in an El
Nino year has eased con-
cerns of dry weather fuelling
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inflation in Asia’s third-larg-
est economy, where food
costs represent almost half
of the consumer price index.

Normal rainfall is critical
for prime minister Narendra
Modi’'s plan to accelerate
economic growth in a coun-
try where smartphone mak-
ers to gold jewellery retailers
derive the bulk of their sales
from 833 million people liv-
ing in villages, most of whom
depend on farming. “We
can’t thank god enough for
the good rains so far,” said
Rao Saheb Devrao Ingole, a
53-year-old cotton farmer
from Maharashtra.

Good rainfall in June has
always helped sowing. Farm-
ers depend on the monsoon,
which accounts for more
than'70 per cent of annual
rainfall, to grow crops and
produce hydropower, and for
drinking water. The rainfall
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Chasmg the monsoon

Progress of monsoon clougs at 8.30 pm IST on June 18

during the June-September

season waters more than.

half of farmland, where SOW-
ing begins in June.

While rainfall has been
11 per cent -more than the -

average between 1951 and

2000, showers in’ July hold

the key to a bumper harvest;

says - TransGraph -

‘,Consultmg,' a Hyderabad-

based commodlty consult—
ant. :

Prec1p1tat10n in July ac-
counts . for more than a
third of the season’s total of

89 cm (35 inches), accord-

ing to the weather bureau.

- The developing El Nino
will curb monsoon rainfall to
88 per cent of average this
year, the second back-to-
back sheftfall in. three
decades, the meteorological
department says, while pri-
vate . - forecaster . Skymet
Weather Services predicts

' precipitation will be. 102 per

cent of the average.

“The recent rains have
eased concerns and we ex-
pect good progress in crop

- sowing,” said Nagaraj Meds,

MD of TransGraph Consult-
ing; Most crops, except puls-
es,- are available in- abun-
dance.-Global supply is also
good: for most of the crops
and if rains fail, India can
anon: and control inflation.

Consumer prices jumped
5.01 per cent in May while
food costs rose 4.8 per cent;

‘the StatlStICS mlmstry sald

on June 12.

'Reserve Bank of India
governor Raghuram Rajan, .
who cut interest rates three
times. this yeart, has said fur-
ther action will hinge on the .
monsoon rain. He flagged a .
shortage of precipitation-as -
the biggest risk to the ecorio-
my because agriculture ac--
counts for'about 15 per cent
of gross domestic product.

El Nino poses a risk for
the global economy in the
second half because the

. event may hurt crops and
boost world food mﬂatmn

Citigroup said this week. -

In India; forecasts for a
weak monsoon after a heat-
wave in parts of the country
should be a warning to poli
cymakers as it could have.
an impact on rural con-
sumption and food prices,
HSBC Holdings said.
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Vaghela '

" FAISALMALIK
MUMBAI, ,JUNE"]_.S -

A day after the CBI regis-

tered.a case against for- .

-mer Union textile minis-
ter Shankarsinh Vaghela

for selling the
Madhusudan Mills at
Lower Parel, - it .has

emerged that -the then

- minister had overruled
the opinion of senior NTC
officials over settling of
the assets and liabilities
while taking .
Consequently, Mr Vaghela

- allegedly approved the

transfer of 35 per cent of

the mill land to Kamlesh

Mehta, director Hall and

over..
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Anderson Ltd, causmg a
loss of more than %700
crore -to NTC, accordihg
to CBI officials.
Meanwhile, the CBI has
found a fixed deposit (FD)

- of T1.65 crore in the name

of former NTC chairman
and managing director K.
Ramachandran Pillai.
The CBI has also found a
fixed ‘deposit (¥D) of I45
lakh from
accused the then director
(technical) with the NTC
R.K. Sharma, the then
senior manager (legal)
M.K. Khare. The investi-
gation agency has also
seized %13 lakh from Mr
Vaghela’s residence at

another

Gandhlnagar
revealed.

sources

- The CBI on Wednesday

registered an FIR against
Mr Vaghela, Mr Pillai, Mr
Sharma, Mr Khare and
Mr Mehta. The FIR has
also - named Hall- and
Anderson Ltd, a Kolkata-
based firm in the case, in
connection with an irreg-
ular transfer of mill land
{o the developer. -
Madhusudan Mills was
originally owned by pri-
vate people but was
declared sick and nation-
alised under the Sick

Textile Undertakings
(Nationalisation) Act,
1974. :

‘MDA shouldn’t try
b selie soerey’

# Former Union
minister Shankar-
sinh Vaghela
warned the NDA
government not to
settle scores of.
public life. Today
they are there {in
power) and tomor- .
row, someone else
will be there and.
nobody will be
spared,” Mr Vaghela
said.
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INAUGURATION (2Gi5}

Alok Kumar, IAS, Development Commissioner (Handlooms),
Ministry of Textiles, Gol inaugurated ‘Fashionably Benaras' ex-
hibiiicn cum sale in presence of Pramod Nagpal, MD, CCIC & se--
niorofficialsat Central Cottage Industries Emporium, New Delhi.
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Virbhadra under

CBIscanner

STATESMAN NEWS SERVICE
New Deihi, 18 June

The Central Bureau of
Investigation today initi-
ated an_mquirsfg%tgainst the
Himachal Pradesh Chief
Minister, Mr Virbhadra
Singh, his wife, Ms Prat-
ibha-Singh, his son, My
Vikramaditya Singh and
daughter, Ms Aparajita
Singh, in a dispropor-

- tionate assets case:

. The agency has reg-

istered a preliminary

enquiry which would be
converted:into an FIR
againstthe HP CM and his
family membersif itfinds
prima facie evidence
against them, said a sen-
ior officer of the agency
The CBI has also named
an LIC agency which was
also allegedly involved
helping the accused per-
sons in amassing wealth
of Rs 6.1 crore.

It wasalleged that Mr
Singh while servingas the
Union Minister for Steel
and the Micro, Small and
Medium Enterprises in

- the UPA govenrment had

invested Rs6.1 crore inlife
insurance policies in his
and hisfamily members’
names through LIC agent
Chauhan. Mr Singh was
allegedly unable toexplain
the transfer of such a
huge amount,

Mr Virbhadra Singhis
thelongest serving Chief
Minister of the state and
hasbeen accusedof grant-
ing favours in return for
unsecured loans obtained
by his wife and children
from some private com-
panies. The CBI is also

probing various other
allegations against him
inchiding graft, money-
laundering and forgery.

. ..Heis the second UPA
government minister who
has been booked by the
CBI in the past two days.
Earlier, the agency had
registered a case against
the former Minister of
Textiles, Mr Shankarsinh
Vaghela, in connection
with an irregular land
transfer of primelandin
Mumbai to a private devel-
oper that allegedly led to
loss of Rs 709 crore tothe
NTC.

Cong rejects move;
The Congress rejected
the CBI's move against
Virbhadra Singh and his
family members as
“another instance of polit:
ical vendetta of the Naren-
dra Modi government”.’

“Only yesterday the
CBI moved against our
Gujarat leader (Shank-
ersinh Vaghela)and today
ithas moved against our
Himachal Pradesh CM.
The High Courthad given
its verdict (in Virbhadra's
favour) and this is polit:
ical vendetta,” said the Al
India Congress Commit:
tee (AICC) general secre-
tary and senior-
spokesman, Mr C P Joshi
here this afternoon.
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UNESCO SELECTS
BENGAL CRAFT FOR
INTL ACCLAIM

Kolkata,18 June: The chief
minister Mamata Baner-
jee today posted on Face
Book that UNESCO has
selected some rural craft
items produced by the state's
micro small and medium
enterprises ahd textile
department.
She said;“Our state has
received an honour by get-
ting selected by UNESCO
headguarters to showcase
our artistes in Paris on 28
Ju_ly”__ ‘
She said thatoneartisan
from each of theof the hub
~ Patachitra from Pingla,
Sitalpati from Coochbehar,
Wooden mask from Kush-
mundi, teracota from
Panchmura, Dokra from
Bikna~ along with Baul
and Chau team will be vis-
iting France to represent
India at the prestigious Gan-
nat festival during mid week
< of July. S
o “Wewanttospreadrural -
- crafts of Bengal across -
““boundaries. I'm happy that
. our craft is getting anoth- .
*er international acclaim.” -

Miss Banerjee said. = N8
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Apparel industry recovers
X400 crore from defaulters

, Negotlatlons on to
-recover 1, 000“1?500
"} cr, says industry body

' OURBUREAU
. Mumbal june 18

-The garment mduj ry, W

'long pendmg cases and nego-.

tlatmg to recover 1, 0001500
" CTOTE.. j
" The growth in garment sector

‘was hit by economic slowdown:
. and demand for electronicitems
. growing ‘with - attractive offers
- from ecommerce websites, he’
: ction to announce .
';thhe 61s National Garment Fair-
tin June 29: The: largest-"
er fair is expected ‘to-attract
“780:brands.and 40,000 retallers ;

*over hree days.

la separate com e
tiate with retallers and recover
_the dues. The Assocratxon has al-

so formed a system to alert the

- members on the credit profile of
buyers so that they do not fall
-prey to wilful defaulters. .

Rahul Mehta, President, CMAI, |
- said the recovery committee of
the “association has taken up -

ail in the working of

- ecommerce companies as they

cannot keep on buying topline.

start looking for the bottom

" line,"he added. ,
.. The domestic orgamsed gar .
. ment sector registered a growth

of 12 per cent to 44,800 crore

last fiscal against a growth of sev-

heve that Some sense. w111f

en per centin ﬁscal 2013 14

skill Indla '
Asanodal agency for the Govem

- ment’s ‘Skill India’ programme,

the Association was. trusted, to. -

set up 50: skill centres across In-

dia by March 2017 and' train
35,000 workers.. It _has' alr_eadjg

-opened 35 apparel training cen- -**
“tres in-Andhra Pradesh, Gujarat,;: -

Karnataka, Tamil Nadu, Telenga-:*

“naand Maharashtra in last four -
- months. In- Maharashtra, there:

are two skill centres at- Barama‘ai:u ‘

- and Tarapur while another’one :

will golive at Kalyan, nearThane,

‘on100 acres early next year.
The angle investors who had in- ~-
.. vested millions of dollars would

Babubhai Ayer, General .Secre-“"\' -
tary, CMA; said the skill centres

" are planned near the apparelin---
" dustryso that trained people-can
- be employed- immediately. “We -
- plan to set up another three cen-

tres at Vasai, Umargaon and Vapi-

- Daman regicn,” he said.
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{Handlooms), Ministry of Textiles,
inaugurated the ‘Fashionably Benaras’
exhibition-cum-sale, in the presence of
Pramod Nagpai, MD, CCIC, and other senior
officials from Ministry of Textiles at Central
Cottage Industries Emporium




