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o swadeshi by
presenting Khadi
oift vouchers

STAFF REPORTER

NEW DELHI: Planning to present
someone a gift voucher? Now
you have a swadeshi option.

The Khadi & Village In-
dustries Commission
(KVIC) on Tuesday intro-
duced Khadi India gift
vouchers, which range from
Rs. 500 to Rs. 5,000. The gift
vouchers were launched in a
ceremony at the Khadi India
Outlet at Regal Building in
New Delhi's Connaught
Place area.

“The scheme would par-
ticularly be helpful for corpo-
rate houses and marketing
agencies to gift their employ-
ees and clients as it is the new
gifting trend in the corporate
sections,” said KVIC Chair-
man V.K.Saxena at the cere-
mony. Mr. Saxena said that
KVIC is aggressively doing
marketing of Khadi and Vil-
lage Industries products and
the gift vouchers are a new
component added to the
marketing strategy to attract
customers and increase its
sales. The Khadi India gift
vouchers were launched by
Kalraj Mishra, Union Cabi-
net Minister of Micro, Small
and Medium Enterprises.
Newly appointed Minister of
State Haribhai Prathibhai
Chaudhary was also present
during the launch of the
coupons.
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Equipping youngsters with workplace skills

T.S. ATUL SWAMINATHAN

Saint Gobain India Pri-

vate Limited — Glass
Business and Nettur Tech-
nical Training Institute
(NTTF) held their first con-
vocation of their flagship
skill and talent develop-
ment programme, ‘Learn

last week in Chennai,

While Earn’. Over 50 stu-
dents from economically
weaker sections of society
graduated with diplomas in
manufacturing and technol-
ogy.

Six students received out-
standing performance
awards during the four-year
academic programme,
which was launched in 2012.

‘Learn While Earn’, con-
ceived by Saint Gobain and
NTTE, is aimed at finding
practical methods of train-
ing and educating socially
and economically disadvan-
taged youngsters with in-
dustrial skills and formal
education, thereby develop-
ing a highly employable,
competent talent force for

manufacturing. Prof. Bhas-
kar Ramamurthi, director,
II'T-Madras, said, “Educa-
tion and skill development
are absolutely essential in
bolstering our economy, es-
pecially in the manufactur-
ing sector.

Saint Gobain’s commit-
ment to developing a com-
petent manufacturing talent

force is truly commendable.
The programme has dem-
onstrated a replicable path-
way that reaches out to so-
cially and economically
disadvantaged adolescents,
imparting workplace skills
to them and making them
industry-ready.”

B. Santhanam, president
and managing director, Flat

Glass — South Asia, Malay-
sia, and Egypt Saint Gobain
India, said, “Today, there is a
disconnect between educa-
tion and skills. This pro-
gramme will combine work-

place training and
education with discipline
and confidence.”

As part of the ‘Learn
While Earn’ initiative, a 26-

day orientation programme
on ‘How to Work’ is con-
ducted, he pointed out.

He was of the opinion that
this programme should be
funded by various compa-
nies. The Central, and State
governments should also
support this programme for
the progressive growth of
the nation, he added.N.

Raghuraj, managing direc-
tor, NTTF, said, “Our educa-
tion system can be strength-
ened further by integrating
on-floor training modules
in addition to imparting the-
oretical knowledge. We be-
lieve in empowering stu-
dents with holistic
education that encompass-
es technical expertise.”
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A 'VOUCHER’ WIT

OUR CORRESPONDENT

GIFTS ARE not just
exchanged but given away
as an expression of love and
appreciation. We often tend
to spend sleepless nights try-
ing to spot the perfect gift
for someone, but no more
wracking your brain trying
to figure out the suitable gifts
for your near and dear ones.

The Khadi and Village
Industries Commission is all
set to introduce gift vouchers
for a range of denominations
- Rs 500, Rs 1,000, and Rs
5,000. You just need to buy
the vouchers and gift them
to your friends and family
and they can then use them
to buy Khadi products of

their choice. This scheme
would particularly be help-
ful for corporate houses and
marketing agencies as they
can gift their employees and
clients with this new gifting
trend and marketing strat-
egy for alluring favoured
patrons.

Prime Minister Naren-
dra Modi in his first ‘Mann
Ki Baat’ radio programme
gave a clarion call to all the
countrymen to buy at least

one product of Khadi and
support the rural artisans.
This scheme would give a
major boost to that call. The
gift voucher scheme is being
introduced in KVIC’s all
departmental sales outlets
(DSO) across the country.
Kalraj Mishra, Union
Minister of MSME, Govt
of India launched the Gift
Voucher  Scheme on
Tuesday, July 19 at the
iconic Khadi Gramodyog

Bhavan in Regal Buil
Connaught Place
national Capital. In- '
ence of Giriraj Singk
hai Parthibhai Chaudhz
Ministers of State, Mi
try of MSME. Vinai Kum:
Saxena, Hon'ble Chairman
KVIC, K.K. Jalan, Secretary,
MSME and Arun Kumar Jha,
CEQ, KVIC also graced the
occasion by his préseqce

Khadi Gramodyog Bha
van is KVIC’s largest and tf
oldest departrnanj }
outlet. Since it is the
est and oldest s
it is designed as
the entire Khad
lage Industries
the national Cap
country.
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will fe ncking Khidi Giff Vouchera
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Javadekar reaches out to ‘teacher’ MPs

Felicitates them
on the occasion

of Guru Purnima

OUR BUREAU
New Delhi, July 19

In what is seen as an after-ef-
fect of his stint at the Envi-
ronment Ministry, Prakash
Javadekar, the new HRD Min-
ister, has begun his term on
a friendly note.

In stark contrast to his
“confrontationist” predeces-
sor Smriti Irani, Javadekar,
who was recently elevated in
the Union Cabinet, in a con-
genial gesture, honoured
Parliamentarians who have
been in the teaching profes-
sion or associated with the
field of education on the oc-
casion of ‘Guru Purnima’.

On Monday night, Javade-
kar is said to have called up
all “teacher” MPs in both
Houses of Parliament, per-
sonally inviting them for the
felicitation ceremony.

Friendly gesture HRD Minister Prakash Javadekar presents a
sapling to BJP leader Subramanian Swamy on the occasion of
Guru Purnima, at Parliament House, in New Delhi on Tuesday PTI

“He called me personally,
and then there was a knock
at my door at 1 ‘0’ clock at
night. It was an invitation
letter from the HRD Ministry

for the function,” said Suga-
ta Bose, Lok Sabha MP from
Trinamool Congress.

Bose, a Harvard professor-
turned-politician, has often

faced Irani’s ire in the Lok
Sabha.

On one occasion, she had
pointed a finger at him and
asked him “to sit down”.

A visibly upset Bose had
later commented that he
had never been asked to sit
down by anyone ever since
his primary school days.

On Tuesday, Javadekar, in
his “outreach’ programme,
felicitated all ‘teacher’” MPs
and gifted each one of them
a CD on Mahatma Gandhi
and a ‘Tulsi’ sapling, remind-
ing some MPs of Smriti Irani,
whose name in a popular
Hindi serial was ‘Tulsi’!

Regarded as a festival of
the Hindus, Jains and Budd-
hists, Guru Purnima is ob-
served on a full moon day,
when respect and gratitude
is shown to teachers.

Prime Minister Narendra
Modi, too, had tweeted his
greetings on the “auspicious
occasion of Guru Purnima.’
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Alok Industries
account turns
[ ]
NPA as SDRfalils

ATTEMPTS by lenders to
Implement a strategic debt
restructuring (SDR)
scheme for Alok Industries
have failed following their
inability to convert the
firm’s loans into equity
within 210 days, as
mandated by the Reserve
Bank of India (RBI), reports
Shayan Ghosh in Mumbai.
The textile manufacturer
owes banks 218,610 crore
and senior bankers told FE
some lenders have already
classified the debt as non-
performing.

In FY16, Alok Industries
posted a net loss of 23,723
crore on the back of
211,752 crore in revenues
while the interest outgo
was 32,525 crore.

Bankers explained they
failed to convert the debt
into equity after the
Bombay High Court stayed
the sale of assets and a
change in the company’s
equity structure. The
court’s order followed a
winding up petition filed by
HSBC on behalf of a clutch
of unsecured lenders
including VTB Capital to
settle outstanding dues
worth $55 million. An email
sent to the company
seeking comments
remained unanswered.

m Continued on Page 2
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Alok Industries’
account

turns NPA

as SDR falls

uity within 210days.

In January, Alok Indus-
tries had informed stock ex-
changes that led by State
Bank of India (SBI), the JLF
(joint lenders forum) has in
theirletter dated January 18,
2016 said that SDR been in-
voked and lenders have de-
cided to acquire up to 65%
stake in the company by con-
verting its debt into equity.

“The entire SDR process
of RBI is defeated if non-se-
cured creditors manage to
get a stay order and stall the

In losses

22,130.72

Revenue
11,752.39
Other
income
Interest 3,251.16 BEYL5
expenses 2,525.45 mFY16
Net profit/ (In crore)
(loss) -3,722.8
Gross debt 18,610

Source: BSE & Bloomberg

“While the secured lenders
had agreed to an SDR, it
could not be done following
the court's order. Since RBI
rules require banks to con-
vertthedebttoequity within
210daysof thereferencedate
— November 27 in this case -
the SDR attempt has failed,”
a senior banker at a public
sector bank explained to FE.
Case documents show the
next hearing has been sched-
uled, by Justice B P Co-
labawalla of the Bombay
High Court, for early August.

In anotification on Febru-
ary 25, RBI said the benefit of
a‘stand-still’ inasset classifi-
cation - the ability to retain
the standard asset classifica-
tion — will be unavailable if
debt isnot converted into eq-

conversion,” bankers point-
ed out adding that lenders
have now initiated a techno
economic viability (TEV)
study tofigureoutif the com-
pany's debt can be restruc-
tured under RBI's Schemefor
Sustainable Structuring of
Stressed Assets (S4A).

Through an SDR banks
canconvertdebtatapricebe-
lowthe current market value
or an average of closing
pricesduringthetentrading
days before the joint lender
forum (JLF) decision. The
rules now allow them to own
at least 51% of the equity of
the company.
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The National Institute of Open Schooling (NIOS), an autonomous institution under Department of School Education & Literacy, Ministry of
Human Resource Development (MHRD), Gol, is the largest institution of the world in terms of student enrolment and certification. This MoU
will help all past and pursuing [Tl students to have their 10th and 12th qualification and they will get academic equivalence. When the proposal
to permit the NIOS to sign a MoU with the Ministry of Skills came to HRD Minister, Prakash Javadekar for approval, he immediately approved
the proposal so that the learners pursuing or certified through any of the ITIs can obtain 10th or 12th certificate. The MoU between NIOS and
Directorate General of Training under Ministry of Skill Development and Enterpreneurship was exchanged between HRD Minister Prakash
Javadekar and Rajiv Pratap Rudy, Minister of State for Skill Development and Entrepreneurship (Independent Charge), Gol, in the presence of
President of India, Pranab Mukherjee. The event was graced by the presence of Smriti Zubin Irani, Venkaiah Naidu, and Jitendra Singh.




